
Dated 24.5.2025 

The Secretary  
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street  
Mumbai – 400001 
BSE Script Code/Script ID: 544334/ Indobell 

Dear Sir/Madam 

Sub: Statement of Deviation / Variation in Utilization of funds raised through IPO of the 
         Company as on 31st March ,2025 
Ref: Regulation 32 (1) of SEBI (Listing Obligations and Disclosure Requirements) 
        Regulations,2015

With reference to above subject, please fund enclosed herewith Statement of Deviation / Variation in 
Utilization of funds raised through IPO of the Company as on 31st March, 2025. 
Please take the above information on record. 
Thanking you 

Yours faithfully 
For Indobell Insulations Limited 

Vijay Burman 
Managing Director 
Din No 00591075 



STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE. 

Statement on deviation / variation in utilization of funds raised 
Name of listed entity Indobell Insulations Limited 
Mode of Fund Raising Public Issue 
Date of Raising Funds 09/01/2025 - Date of Allotment 
Amount Raised (Rs. In Lakhs) 1014.30 
Report filed for Half Year ended 31/03/2025 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of funds raised No 
If  yes, whether  the  same  is  pursuant  to change  in  terms  of  a 
contract or objects, which was approved by the shareholders

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after review Nil 
Comments of the auditors, if any Nil 

Objects for which funds have been raised and where there has been a deviation, in the following table: 
               (Rs. In lakhs) 

Sr. 
No. 

Object as disclosed in 
the Offer Documents 

Amount 
disclosed in 
the Offer 
Document 

Actual 
Utilization of 
funds till 
March 31, 2025 

Unutilized 
Amount 

D e v i a
t i o n / V
ariation, 
if any 

Remarks 

1. Working Capital 
Requirement 

775.80 775.80 0.00 N.A 0.00 

2. General Corporate 
Expenses 

  70.00   70.00 0.00 N.A 0.00 

3. Funding Capital 
Expenditure towards 
Purchase of 
Additional Plant and 
Machinery 

   41.00 0.000 41.00 N.A Amount has been kept in an 
earmarked Bank Fixed 
Deposits and will be utilized 
as and when the Plant & 
Machinery is purchased 

4. Public Issue Related 
Expenses 

127.50 127.50 0.00 N.A N.A 

TOTAL 1014.30 973.30 41.00 N.A N.A 

For Indobell Insulations Limited 

Vijay Burman 
Managing Director 
Din No 00591075 
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